
19th January 2021

I can explore savings account at a bank. 



What is a bank?
How many can you name?



What is a bank?
How many can you name?

What is a building society?



Where does a bank get its money from?

Why do people put money in a bank?

Where else could it go?



Do you feel your money is safe in a bank?

In the UK, banks are now protected 
up to £85,000 per saver.



Current account

If you put £100 in the bank, you would make £1 on interest.

So you would have £101 at the end of the year.

What is a current account?



Instant cash ISA
What is an Instant cash ISA account?

1) Sam puts £1000 into an Instant cash ISA, how much does he have at 
the end of the year?
2) Wendy puts £40,000 into an Instant cash ISA, how much does she 
have at the end of the year?



Fixed term accounts What is a fixed term account?



Look at each person and decide which type of account 
would be best for them and explain why. 
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